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IN THE 1tATTER. OF:

petition of D. C. Transit )
System, Inc., for Permission )
to Issue a promissory Note and, )
Deed of Trust to Secure the. Same) Application No. 191

D. C. Transit Sys tem, Inc-, has filed a request for permission

.to issue a promissory note , to be secured by Dead of Trust, payable

to the order of Massachusetts .Mutual Life Insurance Company in the

principal amount of One Million P :i.ve Hundred.-Seventy-Five Thousand

F9ollars($1,57h4AtO), with interest on the unpaid balance at the

rate of six and one-half (6k) per cent per annum.

The purpose of issuing the promissory note is to enable the

Company to re-finance one hundred ( 100) buses received in 1960.

The balance of the purchase price for these buses is evidenced by

a notes secured by a conditional sale contract., bearing in terest

at six and one-half (6/) per cent per annum.

the proposed promissory note will be paid over a period of ten

(10) years and wil.l constitute a substantial reduction. In the

Company's monthly payment requt.:rement::s.

The Commission is of the cpi.nlcn and finds that the issuance

Qf aid note and an execut.J.on of a Deed of Trust: as security therefor

is not contrary to the p^blg,c interes , and that permission should

be given authorizing the cu ::ic n. of said note, and, Deed of Trust.

TAMFORZ, IT 13 C'i D Bo

(1) Ttha';. D. C. Syst:k^:m,, Inc. , b e, and it is,

hereby author. ized, r.o :issue its nc t.e t.c Mutual Life

Insurance Company in ch : amc•unt: of on e Million Five Hundred

1 00, at a rate o f interestSeventy-Five. a'izoauaa.n Vic: l,ar°e $ 5!5.

not to exceed six and oe half (6x) per c,:ent per annum , and to

exec.iute. and. i.eliver as security for. said. note a. Deed of Trust..



(2) That upon execution of the Deed of Trust herein
authorized, a copy thereof shall be filed with the Comission.

(3) That within thirty (30) days after the payment and
caucel lstion of the, note and satisfaction of the Deed of Trust
herein authorized, D. C. Transit System, Inc . , shall advise the

Gon aission of said payment and cancellation of the Deed of Trust.

FOR THE COMMSaIt ;

DEMER ISON
Executive Director


